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VXFK�DQ�LQYHVWLJDWLRQ�RU�DQ\�GHWDLOV�RI�DQ�LQYHVWLJDWLRQ�VKDOO�EH�JXLOW\�RI�DQ�RIIHQFH�DQG�VKDOO�EH�OLDEOH�WR�LPSULVRQPHQW�IRU�D�WHUP�QRW�H[FHHGLQJ�RQH�\HDU�RU�D�ILQH�DFW�H[FHHGLQJ�3�����RU�ERWK������1R�FLYLO�RU�FULPLQDO�SURFHHGLQJV�VKDOO�EH�LQVWLWXWHG� DJDLQVW�DQ\�GHVLJQDWHG�ERG\�RU�LWV�GLUHFWRUV��RIILFHUV��RIILFHUV�DQG�HPSOR\HHV��IRU�EUHDFK�RI�DQ\�UHVWULFWLRQ�RQ�GLVFORVXUH�RI�LQIRUPDWLRQ�LPSRVHG�E\�FRQWUDFW�RU�DQ\�OHJLVODWLYH��UHJXODWRU\�RU�DGPLQLVWUDWLYH�SURYLVLRQ��LI�WKH\�UHSRUW�WR�WKH�'LUHFWRUDWH�RU� 5HJXODWRU\�$XWKRULW\�LQ�JRRG�IDLWK������:KHUH�DQ�RIIHQFH�LV�FRPPLWWHG�E\�GHVLJQDWHG�ERG\��HYHU\�GLUHFWRU��RIILFHU�RU�HPSOR\HH�RI�GHVLJQDWHG�ERG\��HYHU\�GLUHFWRU��RIILFHU�RU�HPSOR\HH�RI�WKH�GHVLJQDWHG�ERG\�NQRZLQJO\�DXWKRULVHV�RU�SHUPLWV�WKH�RIIHQFH�VKDOO� OLDEOH�WR�WKH�VDPH�SHQDOW\�DV�WKH�GHVLJQDWHG�ERG\������$�SHUVRQ�ZKR�FRQWUDYHQHV�D�SURYLVLRQ�RI�WKLV�VHFWLRQ�VKDOO�EH�JXLOW\�RI�DQ�RIIHQFH�DQG�VKDOO�EH�OLDEOH�RQ�FRQYLFWLRQ��WR�ILQH�QR�H[FHHGLQJ�3����������RU�WR�LPSULVRQPHQW�IRU�D�WHUP�QRW�H[FHHGLQJ�WKUHH�\HDUV�RU�WR�ERWK������7KH�0LQLVWHU�PD\��DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�PLQLVWHU�UHVSRQVLEOH�IRU�ILQDQFLDO�DQG�'HYHORSPHQW�3ODQQLQJ�PDNH�5HJXODWLRQV�SUHVFULELQJ�WKH±�D� RWKHU�SHUVRQV�RU�ERGLHV�WR�EH�GHVLJQDWHG�ERGLHV�IRU�WKH�SXUSRVH�RI�VXEVHFWLRQ������E� EXVLQHVV�UHODWLRQVKLSV��WUDQVDFWLRQ�RU�VHUYLFHV�IRU�WKH�SXUSRVH�RI�VXEVHFWLRQ�F� OLPLWV�RI�DPRXQWV�RI�PRQH\�LQYROYHG�LQ�EXVLQHVV�UHODWLRQVKLSV�RU�VHUYLFHV�IRU�WKH�SXUSRVHV�RI�VXEVHFWLRQ�����G� VWDWHV�RU�FRXQWULHV�IRU�WKH�SXUSRVH�RI�VXEVHFWLRQ��� ���H� GRFXPHQWV�RU�RWKHU�LQIRUPDWLRQ�WKDW�PD\�EH�DFFHSWHG�DV�SURRI�RI�D�SHUVRQ¶V�LGHQWLW\��I� PDQQHU�RI�DVFHUWDLQLQJ�DQWKHU�SHUVRQ¶V�LGHQWLW\��J� PDQQHU�LQ�ZKLFK�UHFRUGV�VKDOO�EH�NHSW�E\�D�GHVLJQDWHG�ERG\��K� PDQQHU�LQ�ZKLFK�LQIRUPDWLRQ�VKDOO�H�UHSRUWHG�WR�WKH�'LUHFWRUDWH�DQG�WR�UHJXODWRU\�$XWKRULW\��L� DVSHFWV�WKDW�VKDOO�EH�DGGUHVVHG�LQ�WKH�LQWHUQDO�PHDVXUHV�DGRSWHG�E\�D�GHVLJQDWHG�ERG\��M� DPRXQW�LQ�UHVSHFW�RI�ZKLFK�WUDQVIHU�RI�PRQH\�LQWR�RU�RXW�RI�WKH�FRXQWU\�VKDOO�EH�UHSRUWHG��� 7KH�$FW�LV�DPHQGHG�E\�LQVHUWLQJ��LPPHGLDWHO\�DIWHU�VHFWLRQ����WKHUHRI��WKH�IROORZLQJ�QHZ�6FKHGXOH±
6&+('8/(6HFWLRQ���$����%XVLQHVV�UHODWLRQVKLS��WUDQVDFWLRQV�DQG�VHUYLFHV�SURYLGHG�\�D�GHVLJQDWHG�ERG\

�� /HQGLQJ�� )LQDQFLDO�OHDVLQJ�� 0RQH\�WUDQVPLVVLRQ�VHUYLFHV�� ,VVXLQJ�DQG�DGPLQLVWHULQJ�PHDQV�RI�SD\PHQW��H�J��FUHGLW�FDUGV��WUDYHOHUV¶�FKHTXHV�DQG�EDQNHUV¶�GUDIWV�



�� *XDUDQWHHV�DQG�FRPPLWPHQWV�� 7UDGLQJ�IRU�RZQ�DFFRXQW�RU�IRU�DFFRXQW�RI�FXVWRPHUV�LQ��D� PRQH\�PDUNHW�LQVWUXPHQWV��E� IRUHLJQ�H[FKDQJH��F� ILQDQFLDO�IXWXUHV�DQG�RSWLRQV��G� H[FKDQJH�DQG�LQWHUHVW�UDWH�LQVWUXPHQWV��H� WUDQVIHUDEOH�VHFXULWLHV�� 3DUWLFLSDWLRQ�LQ�VKDUH�LVVXH�DQG�WKH�SURYLVLRQ�RI�VHUYLFHV�UHODWHG�WR�VXFK�LV VXHV��� $GYLFH�WR�XQGHUWDNLQJV�RQ�FDSLWDO�VWUXFWXUH��LQGXVWULDO�VWUDWHJ\�DQG�UHODWHG�TXHVWLRQV�DQG�DGYLFH�DQG�VHUYLFHV�UHODWLQJ�WR�PHUJHUV�DQG�WKH�SXUFKDVH�RI�XQGHUWDNLQJV��� 0RQH\�EURNLQJ���� 3RUWIROLR�PDQDJHPHQW�DQG�DGYLFH��� 6DIHNHHSLQJ�DQG�DGPLQLVWUDWLRQ�RI�VHFXULWLHV���� 6DIH�FXVWRG\�VHUYLFHV��LQFOXGLQJ� FRQVXPHU�FUHGLWV� PRUWJDJH�FUHGLW�� )DFWRULQJ��ZLWK�RU�ZLWKRXW�UHFRXUVH�� )LQDQFLDO�RI�FRPPHUFLDO�WUDQVDFWLRQV��LQFOXGLQJ�IRUIDWLQJ���� $OO�W\SHV�RI�GLUHFW�OLIH�DVVXUDQFH��LQFOXGLQJ�DQQXLWLHV��VXSSOHPHQWDU\�LQVXUDQFH�FDUULHG�RQ�E\�OLIH�DVVXUDQFH�XQGHUWDNLQJV��SHUPDQHQW�KHDOWK�LQVXUDQFH��FDSLWDO�UHGHPSWLRQ��RSHUDWLRQV�PDQDJHPHQW�RI�JURXS�SHQVLRQ�IXQGV��PDUULDJH�DVVXUDQFH��ELUWK�DVVXUDQFH����� $Q\�RWKHU�DFWLYLW\�ZKLFK�PD\�EH�SUHVFULEHG�
3DVVHG�E\�1DWLRQDO�$VVHPEO\�WKLV��VW GD\ RI�$XJXVW�������

&�7��0203(,�&OHUN�RI�WKH�1DWLRQDO�$VVHPEO\�
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